agS Procedures

LA GARANTIE
DES SALAIRES

The procedure during protection proceedings

The guarantee is limited in time, and only covers sums that fall due during specific periods,
known as guarantee periods.

Protection proceedings

OBSERVATION PERIOD

WAGES [ No guarantee ] [ No guarantee ]

REDUNDANCY
PAY

[ No guarantee ] Guarantee

Economic redundancies

Article L. 620-1 and subsequent of the French Commercial Code

Délégation Unédic AGS — June 2017



The procedure during protection proceedings ....
.... followed by a protection plan

Protection proceedings

OBSERVATION PERIOD

WAGES [ No guarantee | | No guarantee I [ No guarantee I

REDUNDANCY
PAY

Guarantee

Guarantee

[ No guarantee ] s : . . .
(dismissals for economic (dismissals for economic
reasons during the first

month of the plan)

reasons only)

The procedure during protection proceedings ....
.... converted into judicial receivership proceedings

Conversion into judicial

Protection proceedings L .
= receivership

OBSERVATION PERIOD

WAGES m [ No guarantee [ No guarantee ]

PAY

>

SAME PROCEEDINGS
Articles L. 621-12 and L. 622-10, para. 2, of the French Commercial Code

All redundancies

Délégation Unédic AGS — June 2017



DES SALAIRES
The procedure during protection proceedings ....converted into

judicial receivership proceedings followed by a receivership plan

Protection Conversion into judicial

proceedings receivership

v Insolvency

OBSERVATION PERIOD

WAGES | No guarantee ] [ No guarantee]
REDUNDANCY . :

SAME PROCEEDINGS
Articles L. 621-12 and L. 622-10, para. 2, of the French Commercial Code

All redundancies

The procedure for protection proceedings .... converted into judicial
liquidation

Conversion into
judicial liquidation

OBSERVATION PERIOD

Protection
proceedings

Guarantee

(up to 45 days)

PAY Redund 185 ;

- within 15 days of JL
- within one month of sale

SAME PROCEEDINGS
Article L. 622-10, para. 2, of the French Commercial Code

All redundancies
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The procedure for protection proceedings ... followed by a
protection plan that is subsequently terminated

Protection :
proceedings Protection plan

Y

OBSERVATION FERIOD

WAGES

Protection plan

Guarantee

15 terminated

New judicial
liguidation

proceedings
if company is insolvent

REDUNDANCY .
Guarantee Guarantee
R Guirantee |

Guarantee

NEW PROCEEDINGS
Articles L. 626-27 of the French Commercial Code

>

See procedurne for
judicial liquidation

All redundancies

Délégation Unédic AGS — June 2017



